GUIDE

What is
Probate?
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Who are we?
We are professional Will Writers who have established ourselves in the market
since 2003.

We differ from most firms of Solicitors or Will Writers in that not only are we experts
in Will Writing, many of our consultants are fully qualified Independent Financial
Advisers who are regulated by the FCA.

This allows our Will Writers to consider many different aspects of your personal
circumstances and offer individual solutions if required.

AboutMy Will’s primary aim is to maintain customer satisfaction; this has always
been our company ethos and always will be.

This information guide has been prepared by AboutMy Limited and contains general advice only; it
should not be relied on as a basis for any decision or action and cannot be used as a substitute for
professional financial or legal advice.

AboutMy Limited does not accept any liability arising from the use of this or any other guides we
produce and it’s the reader’s sole responsibility to ensure any information is up to date and accurate.

Please note that the inclusion of named agencies, websites, companies, products, services or
publications in this information guide does not constitute a recommendation or endorsement by
AboutMy Limited.
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About this guide
In this guide we are going to explain what is Probate, when you need it and when you don’t.
Based on this guide you should have a much better idea if you Probate or not.
This guide is applicable in England and Wales only.

This guide is applicable across England and Wales.

0800 234 6847
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What is a Grant of Probate?
In simple terms, it is a one page document issued by the Probate Registry that gives a person
the legal permission to deal with a deceased persons Estate.
Although you may have been named as an Executor in the Will, you are not allowed to
properly deal with the Estate until any Inheritance Tax has been calculated and paid, the Will
has been checked for any inaccuracies or omissions, and the Probate Registry are confident
that you are entitled to deal with the Estate.

What are Letters of Administration?
A Grant of Probate is applied for if the deceased had a valid Will, and if the deceased
passed without a valid Will, the legal document needed is called Letters of Administration.
Both documents perform the same task and that is to give the person(s) named on the
document the legal permission to deal with the Estate of the deceased.

Do I need Probate?
If the deceased person had any assets in joint names such as a house or joint bank account
then these assets will pass automatically to the surviving joint owner under the right of
survivorship, and never through a Will or Probate.
For any other assets that are not held jointly, then the answer to do you need Probate to
collect in the assets is “maybe?”
This is because different financial institutions all have different rules that they operate when
asked to pay out the money from a deceased persons accounts.
Some may say that if the value in an ISA or sole named bank account is less than £5,000
then they may pay out if they can see a certified death certificate and a copy of the Will.
Some banks are willing to pay out up to £26,000 without Probate and some require Probate
if the balance is more than £2,000.
Call 0800 234 6847 or visit aboutmywill.co.uk
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The reason they all have different amounts
is because they all have different views on
business risk.

Did you know?
Probate will not be granted

The business risk they take without having

until HMRC are satisfied that no

seen a court sealed Grant of Probate

tax is due on the deceased’s Estate.

before they give the deceased money to a
third party is that a claim is made by a
beneficiary stating that the financial
institution paid out to an unauthorised person
and they should not have paid out without
having seen a court sealed Grant of Probate.
As such, some financial institutions think the
risk of a claim is very small and are willing to
pay out more without Probate being granted.

How much does it cost to obtain Probate?
The minimum cost of obtaining Probate is the Probate Registry fees of £215 plus 50p for each
copy of the Grant of Probate. So, if you needed 6 copies it would cost £218.
However, how much you pay on top of the fees to get professional help to obtain Probate
depends on who is helping you.
Some solicitors charge £250 per hour plus VAT, some charge an hourly rate and also
a % of the Estate, and very occasionally you will find a firm that gives you a fixed flat fee.
We charge a flat fee of £800 plus VAT if there is no Inheritance Tax due and £1,800 plus VAT
if Inheritance Tax is due.
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How can I find out
more?
The quickest way to get started is to speak to
one of our Will Writers so we can carry out a

Step 1
Talk to one of our Will Writers.
We’ll discuss your requirements and
how we can help.

No Obligation Will Review.

We will show you exactly what is included in
your will and if you don’t have a Will we will
explain in detail the best Will for your financial

Step 2

circumstances.

Obtaining Probate.
We will carry out the work required

If you have any questions that you would like

to obtain Probate.

to ask about the process, the guide or Will
Writing in general please call us on:

Step 3
Distrbition
We’ll post you instructions on how to
sign your Will. Or if you opted for a
home visit you can sign it with a
Will Writer present.
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